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Pertama: Penulis melakukan pendaftaran cfp secara online pada tanggal 26 Februari 2017dengan
mengirim abstrak artikel penelitian yang berjudul: Equity Issue and a Long-Term Effect of
Equity Market Timing on Capital Structure.

Kedua: Setelah direview kurang lebih dua minggu, pihak penyelenggara memberi informasi
melalui email 10 Maret 2017 bahwa paper tersebut diterima untuk dipresentasikan.

ASIA INTERNATIONAL MULTIDISCIPLINARY CONFERENCE <aimc2017 @utm.my= @ 10Mar 20171711 ¥¥ -~
kepada saya ~

Dear Miswanto

We are pleased to inform you that your Abstract entitled “EQUITY MARKET TIMING AND ITS LONG-TERM EFFECT OF
CAPITAL STRUCTURE: A CASE STUDY ON FIRMS LISTED ON THE INDONESIA STOCK EXCHANGE” has been accepted
for presentation in ASIA International Multidisciplinary Conference (AIMC 2017) after peer review by the editorial board of AIMC
2017. Attached with this email is the acceptance letter and mvoice for the paper. Detailed procedure to submit full paper for publication 13

given in the acceptance letter.

Note: All Accepted articles will be published in SCOPUS/ISI journals. Please visit our conference website http:/www.utm.my

/asia/ for details of journals.

The conference participants who would like to attend the preconference workshop will get a special discounted fee for the
workshops. Please find the details of the workshop in the workshop registration form. Please register yourself using the below

registration link. Workshop poster is attached to this email for your reference.



Ketiga: Setelah diterima untuk presentasi, penulis mengirim artikel secara penuh secara online

Keempat: Selang beberapa minggu, penulis diminta untuk regristasi secara online. Informasi untuk
regresitasi, saya peroleh melalui email pada tanggal 22 April 2017. Pada email tersebut
disediakan menu dan form untuk regristasi sebagai persyaratan untuk presentasi dalam
konferensi
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Important-Urgent: AIMC 2017 - PARTICIPANT REGISTRATION FORM Kotak Masuk x

AIMC 2017, UTM Johor, Malaysia <aimc2017@utm.my=> @ Sab, 22 Apr 2017 07.20 -
kepada saya =

Dear Miswanto,

First of all thanks for your unprecedented support for our conference. It is because of your support that we have received more than 2000 abstract for
this conference. Now we seek your cooperation to serve you better and make this conference a happy and memorable experience for you. To manage
and plan things better, this will be the final confirmation form which will be used to finalize the presentation schedule, certificates,abstract book ar
all future communication.

1. Registration (Compulsory for all participants)

We request you all to pay special attention and fill in the registration form using below link with all correct details immediately (before
24-04-2017). It is COMPULSORY for all the conference participants.

Click Here to start AIMC 2017 conference day registration

Kelima: Pada tanggal 1 sd 2 Mei 2017, saya ikut konferensi. Setelah mendengar presentasi dari pakar,
kemudian saya melalui presentasi di konferensi tersebut. Sertifikat telah presentasi terlampir. Dalam
acara penutupan konfernsi, panitia penyelenggara menginformasikan bahwa paper-paper yang telah
dipresentasikan akan direview dan diseleksi untuk dikirim ke jurnal internasional bereputasi, yang telah
melakukan kerja sama.
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for presenting research paper
“EQUITY MARKET TIMING AND ITS LONG TERM EFFECT ON
CAPITAL STRUCTURE”
in the ASIA International Multidisciplinary Conference 2017
1% - 2" May, 2017
At
Universiti Teknologi Malaysia, Johor Bahru Campus
Organized by

Academia Society and Industry Alliance (ASIA)
In collaboration with

Innovation and Commercialisation Centre (ICC),

Universiti Teknologi Malaysia (UTM)

(o

Prof. Dr. Amran Bin Md. Rasli
CONFERENCE CHAIR / DIRECTOR
INNOVATION AND COMMERCIALISATION CENTRE
UNIVERSITI TEKNOLOGI MALAYSIA

Keenam: Setelah direview, paper saya terpilih untuk dipublikasi di jurnal internasional bereputasi.
Panitia mengirim paper saya ke International Journal of Engineering & Technology.
Kemudian pada 14 Juli 2018, saya dapat informasi dari panitia bahwa paper saya
diterbitkan di jurnal tersebut pada Volume 7, Nomor 3(21), pp. 82-88, Tahun 2018
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Connecting Asia <asia@utm.my> @ Sab, 14 Jul201816.11 Y7 4
kepada saya ~

Dear AUthor

Greetings from Connecting ASIA

We are delighted to inform you that your article has been accepted for publication in International Journal of Engineering and Technology (UAE). Kindly find attached the
Author's copy of your article for your reference. We will update you again once your article will be published online.

Thamk you and best regards,

ASIA Secretariat

Mo 10, UTM Sprinter Incubator,

UTM Technovation Park,

Universiti Teknologi Malaysia, Jalan Pontian Lama,
Johor Bahru, Johor, Malaysia

= Connecting Asia & Sab, 14 Jul 2018 16.11  ~
"WF Dear AUthorGreetings from Connecting ASIA We are delighted to inform you that your article has been accepted for publication in International Journal of Enginee

Miswanto Muslim =miswanto.ykpn@amail.com=> Min, 5 Agu 2018 23 .46 {r -,
kepada Connecting ~

Dear Connecting ASIA,

| am very happy because | got this
good news from you. For your help,
attention, and cooperation, | thank you
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SPC Research paper

Equity Issue and a Long-Term Effect of Equity Market Timing
on Capital Structure

Mizwante Miswanto'

'YEPN School qff Busimezs (5TIE TEPN) Yogyakarta, Jalan Seturan, Fogyakarta, Indonesia 53281
*Corrasponding author E-mail: mizwanto ykpri@gmail.com

Abstract

Afier the research about a short term effect of equity market timing on capital strociure, the author is motivated to do research about 3
long term effect of equity market timing on capital stuctre of the firms which is listed in Indonesia Stock Exchange. The main prob-
lems on this resesrch are to understand whether firms nse equity market dming theory when issning equity, and whether equity market
timing has a long term effect on its capital structure. Then the purpose of this stody is to examine the problems of this research There are
two hypothesis in this research. First, firms use equity market iming when issuing equity, and second, equity market fiming has a long
term effect on capital structure of firms in Indonesia. This research uses non-financial companies listed on the Indonesia Stock Exchange
over the period of 2001 to 2011 as the sample. The data used in this research are panel data. The sample choosing is based on sample
non-probability sampling usmg purposive sampling in form of judgment sampling The research model used n this stady is a distributed-
lag regression model. The results of this research show that firms use equoity market timing when issuing equity, and equity market tim-
ing does not have a long term effect on capital structure of firms in Indonesia. Thus, because there is deviation on the capital struchre,
then there is an indication that the firms will perform the process of speed adjusment towards the targeted capital strocture, the optimum
capital struciure.

Keywords: Equty e, capital siruchmre, @quily market Himing.




